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Norths Collective Annual Report

Directors’ Report

Your Directors present their report on North Sydney Leagues Club Limited and its controlled entity
(the company) for the financial year ended 31 December 2021.

DIRECTORS

Mark Holman  
President

Bob Anthony 
Director 

Terence Keen 
Director 

Diane MacLean 
Director 

Tony Salier 
Vice President

Justin Owen 
Director 

Wayne G Bennett 
Director 

Daniel Dickson 
Director 
(Resigned 17.03.2021 /  

Appointed 01.04.2021)
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INFORMATION ON DIRECTORS

NAME OF 
DIRECTOR

QUALIFICATIONS EXPERIENCE

Mark Holman
Chartered 
Accountant

- President of North Sydney Leagues Club Ltd since December 2010
- Vice-President of North Sydney Leagues Club Ltd from May 2008 to 

December 2010
- Director of North Sydney Leagues Club Ltd since May 2006
- Member of the Seagulls Masterplan Committee
- Member of the Audit and Finance Committee
- Member of the Risk and Governance Committee
- Director of Carlson Hotels Asia Pacific Holdings Pty Ltd, which operates 

the Radisson chain of hotels throughout Australia

Tony Salier Lawyer

- Vice-President of North Sydney Leagues Club Ltd since December 2010
- Director of North Sydney Leagues Club Ltd since May 2000
- Chair of the Audit and Finance Committee
- Chair of the Risk and Governance Committee
- Life Member of North Sydney District Rugby League Football Club
- Director of private companies, and trustee of charitable foundations 

and estates, with combined assets in excess of $150 million

Terence Keen

Certified Work 
Place Trainer 
and Assessor  
in Hospitality

- Director of North Sydney Leagues Club Ltd since May 2006
- Member of the Seagulls Masterplan Committee
- Member of the Seagulls Intraclub Committee
- Member of the Seagulls Disciplinary Committee
- SRLFC Administrator from 1999-2002
- SRLFC CEO 2003, 2010-2013
- SRLFC Director 2005-2009, 2021-present

The following table sets out the Directors of the company at any time during or since year end of the financial 
year and the number of board meetings held and attended by each Director in the financial year.

NAME OF DIRECTOR
CLUB 
POSITION

TOTAL NUMBER OF 
DIRECTORS’ MEETINGS 

ATTENDED

TOTAL NUMBER OF  
DIRECTORS’ MEETINGS  

WHILST IN OFFICE

Mark Holman President 12 12

Tony Salier Vice President 12 12

Terence Keen Director 12 12

Wayne G Bennett Director 10 12

Bob Anthony Director 10 12

Justin Owen Director 11 12

Diane MacLean Director 12 12
Daniel Dickson (Resigned 17.03.2021 / 

Appointed 01.04.2021)
Director 11 12

Number of Directors meetings 12
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INFORMATION ON DIRECTORS CONT.

NAME OF 
DIRECTOR

QUALIFICATIONS EXPERIENCE

Wayne G 
Bennett

Electronics and 
communications 
AQF diploma 
level
Qualified single 
engine jet pilot 
1980's

- Director of North Sydney Leagues Club Ltd since January 2016
- Member of the Seagulls Masterplan Committee
- Secretary of North Sydney Leagues Social Golf Club for in excess of 15 years
- Telstra technical officer
- Naval fleet air arm pilot course 81/82
- Network engineer Computer Sciences Australia
- Owner/manager of a data communications company 1984 to present

Bob Anthony

Tweed Shire 
Council 
Communications 
Officer

- Director of North Sydney Leagues Club Ltd since March 2019
- Member of the Seagulls Masterplan Committee
- Member of the Seagulls Intraclub Committee
- Member of the inaugural Seagulls Rugby League Club Hall of Fame 

Committee
- Board Member of the Youth Music Venture charity initiative on the Gold 

Coast
- Former editor of both the Tweed Daily News and The Gold Coast Sun 

newspapers with more than 33 years in the media industry
- Magazine producer and columnist

Justin Owen Lawyer

- Director of North Sydney Leagues Club Ltd since May 2019
- Director of the North Sydney District Rugby League Football Club since 

January 2016
-  Company Secretary of the North Sydney District Rugby League 

Football Club since July 2016
- Senior Member, Administrative Appeals Tribunal, Commonwealth of 

Australia since July 2017
- Held senior roles in banking and at the Australian Securities and 

Investments Commission
-  Former General Manager, Australian Hotels Association (NSW) 

Accommodation Division  
- Admitted as a Lawyer of the Supreme Courts of NSW and Victoria
- Graduate of the Australian Institute of Company Directors
- BA LLB (Hons) 
-  GradCertProfLegalPrac

Diane 
MacLean

Lawyer

- Director of North Sydney Leagues Club Ltd since March 2020
- Member of the Risk and Governance Committee
- Member of the Responsible and Sustainable Gaming Committee
- Retired General Counsel for various Telstra business units
- Solicitor of the High Court of Australia and of the Supreme Court of NSW 

1976 to 2014
- Director Intech Credit Union Limited 1995 to 2013
- Director Dunmore Lang Colleges Limited 1984 to 1998
- Graduate, Australian Institute of Company Directors

Daniel 
Dickson

Managing 
Director 
of multiple 
businesses

- Director of North Sydney Leagues Club Ltd from June 2020 to March 
2021; since April 2021

- Member of Audit and Finance Committee
- Chairman of North Sydney District Rugby League Football Club since 

March 2020
- Director of multiple private companies
- Managing Director at Amarco Enterprises Pty Ltd
- Business experience across multiple businesses from import & 

distribution, marketing, manufacturing and education
- Strong experience in strategy and people management
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OPERATING RESULTS
The profit of the company for the financial year after providing for income tax amounted to $700,934.

SHORT TERM OBJECTIVES
To provide profit for purpose clubs which are relevant and connect our community.

LONG-TERM OBJECTIVES
To become the community's social, recreational and entrepreneurial hub.

STRATEGY FOR ACHIEVING THE OBJECTIVES
The development of a Strategic Plan that focuses on:

- Deepening the relationship with members and our communities
- Improving venue yield and diversifying club operations
- Investing in our people
- Being innovative and adaptive
- Operating ethically

PRINCIPAL ACTIVITIES
The principal activities of the company during the course of the financial year consisted of the conduct and 
promotion of licensed social and sporting clubs, and the provision of sporting and recreation facilities to 
members of the company, including the propagation of Rugby League.

HOW THESE ACTIVITIES ASSIST IN ACHIEVING THE OBJECTIVES
The principal activities of the company contributed to achieving the objectives by providing a stable base of 
operations. This ensured the financial position of the company remained stable and generated funds to meet the 
demands of the company and maintain high levels of service to members and guests.

PERFORMANCE MEASUREMENT AND KEY PERFORMANCE INDICATORS
Performance is assessed regularly against rolling forecasts, strategic plans and industry benchmarks using various 
metrics such as financial and non-financial metrics and financial analysis to measure whether strategic initiatives 
have been effective in achieving the company's short and long term objectives.

A number of KPI's are employed by the company in order to measure, monitor and improve the company's 
performance and to achieve the company's objectives through sound financial management.

BOARD COMMITTEES
The Board maintains three advisory committees to examine issues relating to financial audit, governance, risk and 
the responsible management of gaming entertainment.

The Audit and Finance Committee consists of Tony Salier as Chair, Mark Holman and Daniel Dickson. The 
Committee meets approximately three times a year with the company auditors to review their reports and audit 
findings.

The Risk and Governance Committee consists of Tony Salier as Chair, Mark Holman, Diane MacLean and CEO 
Luke Simmons. It meets approximately 9 times a year and identifies risks and governance matters faced by the 
company and makes proposals to the Board as to how to proactively manage them.

The Responsible and Sustainable Gaming Committee consists of Board members Diane MacLean and Justin 
Owen in addition to management representation as determined necessary.
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MEMBERS’ LIMITED LIABILITY
The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the 
company is wound up the constitution states that each member is required to contribute a maximum of $4.00 
towards meeting any outstanding obligations of the company. At 31 December 2021 the total amount that 
members of the company are liable to contribute if the company is wound up is $222,124.

AUDITOR’S INDEPENDENCE DECLARATION
A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 
is set out on page 8.

Signed in accordance with a resolution of the Board of Directors:

Director:
  Mark Holman

Director:
  Tony Salier                                        

Dated this 30th day of March 2022
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
NORTH SYDNEY LEAGUES CLUB LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2021 there have
been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

_____________________________________________
Jason Maher

Taren Point

Dated this 30th day of March 2022

Page 5

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
NORTH SYDNEY LEAGUES CLUB LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2021 there have
been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

_____________________________________________
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AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 
TO THE DIRECTORS OF  
NORTH SYDNEY LEAGUES CLUB LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2020 there have 
been:

 (i)  no contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and

 (ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

Jason Maher

Taren Point

Dated this 30th day of March 2022

Our Financials – Auditor's Independence Declaration
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FOR THE YEAR ENDED 31 DECEMBER 2021
NOTE 2021

$
2020

$

Revenue 2 45,649,468 43,238,467

45,649,468 43,238,467

Cost of sales 3 (4,931,413) (4,142,425)

Community donations, sponsorship and promotions (2,834,347) (2,062,785)

Depreciation and amortisation expenses 3 (3,585,461) (4,032,850)

Employee benefits expenses (15,712,895) (14,741,014)

Entertainment expenses (481,676) (336,745)

Facilities and contract services (3,569,599) (2,977,619)

Finance costs 3 (912,311) (916,329)

Gaming tax and compliance (5,735,781) (5,722,791)

Member operational expenses (952,433) (1,131,624)

Rates, utilities and waste (1,576,245) (1,644,848)

Repairs and maintenance (1,122,853) (827,303)

Other operational expenses (4,144,777) (3,325,877)

Profit before unrealised gains / losses 89,677 1,376,257

Unrealised gain/(loss) on derivatives 3 798,984 (236,618)

Profit before income tax 888,661 1,139,639

Income tax revenue / (expense) 4 (187,727) 26,323

Profit for the year 700,934 1,165,962

Other comprehensive incomeOther comprehensive income

Revaluation increment (decrement) 1,662,713 -

Gain on amalgamation 7,121,024

Other comprehensive income for the year net of tax 8,783,737 -

Total comprehensive income for the year 9,484,671 1,165,962

Total comprehensive income attributable to members of the entity 9,484,671 1,165,962

Consolidated Statement of Profit or Loss  
and Other Comprehensive Income

The accompanying notes form part of these financial statements.
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The accompanying notes form part of these financial statements.

AS AT 31 DECEMBER 2021 NOTE 2021
$

2020
$

CURRENT ASSETS

Cash and cash equivalents 5 4,262,237 6,342,918

Trade and other receivables 6 100,830 245,524

Inventories 7 653,272 511,404

Other current assets 8 744,805 630,489

TOTAL CURRENT ASSETS 5,761,144 7,730,335

NON-CURRENT ASSETS

Trade and other receivables 6 - 47,500

Financial assets 9 42,923 42,923

Property, plant and equipment 10 114,761,418 101,704,861

Intangible assets 11 673,236 673,236

Deferred tax assets 4 91,554 500,705

TOTAL NON-CURRENT ASSETS 115,569,131 102,969,225

TOTAL ASSETS 121,330,275 110,699,560

CURRENT LIABILITIES

Trade and other payables 12 8,068,800 6,271,994

Financial liabilities 13 2,671,755 3,159,715

Lease liabilities 14 - 58,848

Provisions 15 2,068,810 1,764,031

Other current liabilities 16 832,345 349,782

TOTAL CURRENT LIABILITIES 13,641,710 11,604,370

NON-CURRENT LIABILITIES

Trade and other payables 12 798,025 822,338

Financial liabilities 13 19,641,867 20,992,358

Provisions 15 158,898 112,522

Deferred tax liabilities 4 69,088 275,331

Other non-current liabilities 16 877,225 233,850

TOTAL NON-CURRENT LIABILITIES 21,545,103 22,436,399

TOTAL LIABILITIES 35,186,813 34,040,769

NET ASSETS 86,143,462 76,658,791

MEMBERS’ EQUITY

Reserves 17 65,995,348 57,211,611

Retained earnings 18 20,148,114 19,447,180

TOTAL MEMBERS’ EQUITY 86,143,462 76,658,791

Consolidated Statement of Financial Position
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Consolidated Statement of Changes in Equity

Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

NOTE Retained 
earnings 

$

Asset 
Revaluation 

Reserve
$

Capital 
Redemption 

Reserve
$

Amalgamation 
Reserve 

$

Total 

$

Balance at 1 January 2020 18,281,218 50,541,577 163,132 6,506,902 75,492,829

Profit attributable to members 1,165,962 - - - 1,165,962

Balance at 31 December 2020 19,447,180 50,541,577 163,132 6,506,902 76,658,791

Profit attributable to members 700,934 - - - 700,934

Other comprehensive income 
- Movement in reserves

17 - 1,662,713 - 7,121,024 8,783,737

Balance at 31 December 2021 20,148,114 52,204,290 163,132 13,627,926 86,143,462

FOR THE YEAR ENDED 31 DECEMBER 2021 NOTE 2021
$

2020
$

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers and others 46,966,365 42,983,204

Payments to suppliers and employees (39,195,700) (33,778,844)

Interest received 1,235 3,223

Finance costs paid (810,565) (768,398)

Net cash provided by operating activities 24 6,961,335 8,439,185

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 829 98,214

Proceeds from amalgamation 758,945 -

Payments for property, plant and equipment (8,601,601) (2,580,333)

Net cash used in investing activities (7,841,827) (2,482,119)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 1,511,267 506,734

Repayment of borrowings (2,652,222) (1,808,978)

Repayment of operating leases (59,234) (142,163)

Net cash used in financing activities (1,200,189) (1,444,407)

Net increase (decrease) in cash held (2,080,681) 4,512,659

Cash at beginning of financial year 6,342,918 1,830,259

Cash at end of financial year 24 4,262,237 6,342,918

The accompanying notes form part of these financial statements.
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Notes to the Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements cover North Sydney Leagues Club Limited and its controlled entity (the company). 
North Sydney Leagues Club Limited is a company limited by guarantee, incorporated and domiciled in 
Australia.

BASIS OF PREPARATION
The financial statements are general purpose financial statements that have been prepared in accordance 
with Australian Accounting Standards - Reduced Disclosure Requirements and Interpretations issued by the 
Australian Accounting Standards Board (AASB) and the Corporations Act 2001. The company is a not-for-
profit entity for financial reporting purposes under Australian Accounting Standards.

The financial statements, except for the cash flow information, have been prepared on an accruals basis 
and are based on historical costs, modified, where applicable, by the measurement at fair value of selected 
non-current assets, financial assets and financial liabilities.

The financial statements are presented in Australian dollars, which is the company's functional currency, and 
have been rounded to the nearest dollar.

Material accounting policies adopted in the preparation of these financial statements are presented below 
and have been consistently applied unless otherwise stated.

The financial statements were authorised for issue on 30 March 2022 by the Directors of the company.

BASIS OF CONSOLIDATION
The consolidated financial statements incorporate the assets and liabilities of the subsidiary of North Sydney 
Leagues Club Limited as at 31 December 2021 and the results of the subsidiary for the year then ended. North 
Sydney Leagues Club Limited and its subsidiary together are referred to in these financial statements as 'the 
company'.

Subsidiaries are all those entities over which the consolidated entity has the power to govern the financial and 
operating policies so as to obtain benefits from its activities. In assessing the power to govern, the existence 
and effect of holdings of actual and potential voting rights are considered.

All inter-group balances and transactions between entities in the consolidated group, including any unrealised 
profits or losses, have been eliminated on consolidation.

ACCOUNTING POLICIES

CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which 
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change 
in value.

TRADE AND OTHER RECEIVABLES
Trade receivables are recognised initially at the transaction price (i.e. cost) and are subsequently measured 
at cost less provision for doubtful debts. Receivables expected to be collected within 12 months of the end 
of the reporting period are classified as current assets. All other receivables are classified as non-current 
assets.

At the end of each reporting period, the carrying amount of trade and other receivables is reviewed and 
an allowance for doubtful debts is recognised when there is objective evidence that individual receivables 
are not recoverable.

1.
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INVENTORIES
Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a weighted-
average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs 
of completion and the costs necessary to make the sale. Net realisable value is estimated using the most 
reliable evidence available at the reporting date and inventory is written down through an obsolescence 
provision if necessary.

FINANCIAL ASSETS
Financial assets are initially recognised on the cost basis, including acquisition charges associated with 
the financial asset. The carrying amounts of financial assets are reviewed annually by the directors. The 
recoverable amounts are assessed from the quoted market value for shares in listed companies or the 
underlying net assets for other non listed corporations. The expected net cash flows from investments 
have not been discounted to their present value in determining the recoverable amounts, unless otherwise 
stated.

PROPERTY, PLANT AND EQUIPMENT
Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any 
accumulated depreciation.

PROPERTY

Freehold land and buildings are shown at their fair value (being the amount for which an asset could be 
exchanged between knowledgeable willing parties in an arm's length transaction), based on periodic, but 
at least triennial, valuations by external independent valuers, less accumulated depreciation for buildings.

In the periods when the freehold land and buildings are not subject to an independent valuation, the 
directors conduct directors' valuations to ensure the land and building's carrying amount is not materially 
different to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation 
reserve in equity. Decreases that offset previous increases of the same asset are recognised against fair 
value reserves directly in equity; all other decreases are recognised in profit or loss.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of 
the asset and the net amount is restated to the revalued amount of the asset.

PLANT AND EQUIPMENT

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated 
depreciation and any accumulated impairment losses.

In the event the carrying value of plant and equipment is greater than the estimated recoverable amount, 
the carrying value is written down immediately to the estimated recoverable amount. A formal assessment 
of recoverable amount is made when impairment indicators are present.

The cost of fixed assets constructed within the company includes the cost of materials, direct labour, 
borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
company and the cost of the item can be measured reliably. All other repairs and maintenance are charged 
to the statement of comprehensive income during the financial period in which they are incurred.

1.
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1. DEPRECIATION

The depreciation method and useful life used for items of property, plant and equipment (excluding 
freehold land) reflects the pattern in which their future economic benefits are expected to be consumed 
by the company. Depreciation commences from the time the asset is held ready for use. Leasehold 
improvements are depreciated over the shorter of either the unexpired period of the lease or the 
estimated useful lives of the improvements. The depreciation method and useful life of assets is reviewed 
annually to ensure they are still appropriate.

The depreciation rates used for each class of depreciable asset are:

Class of Fixed Asset        Depreciation Rate
Buildings & Refurbishments       2.0% - 10.0%
Plant & Equipment        5.0 - 33.0%

The useful life for each class of depreciable asset are:

Class of Fixed Asset        Useful Life
Buildings & Refurbishments       10 - 50 Years
Plant & Equipment        3 - 20 Years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. The Directors have previously reviewed the useful life building and refurbishment assets 
and adjusted the depreciation rates from 2.5% to 2.0%.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These 
gains or losses are recognised in profit or loss. When revalued assets are sold, amounts included in the 
revaluation surplus relating to that asset are transferred to retained earnings.

LEASES

THE COMPANY AS A LESSEE

The company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. In such instances, the company recognises a right-of-use asset 
and a corresponding lease liability with respect to all lease agreements, except for short term leases, 
cancellable leases that if cancelled by the lessee the losses associated with the cancellation are borne by 
the lessor and low value leased assets. For these leases, the company recognises the lease payments as 
an operating expense on a straight-line basis over the term of the lease unless another systematic basis is 
more representative of the time pattern in which economic benefits from the leased assets are consumed.

MEASUREMENT AND PRESENTATION OF LEASE LIABILITY

The lease liability is initially measured at the present value of the lease payments that are not paid at 
the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily 
determined, the company uses its incremental borrowing rate.

The following items are also included in the measurement of the lease liability:
-  Fixed lease payments offset by any lease incentives;
-  Variable lease payments, for lease liabilities which are tied to a floating index;
-  The amounts expected to be payable to the lessor under residual value guarantees;
-  The exercise price of purchase options (if it is reasonably certain that the option will be exercised); and
-  Payments of penalties for terminating leases, if the lease term reflects the lease terminating early.

The lease liability is separately disclosed on the statement of financial position. The liabilities which will be 
repaid within twelve months are recognised as current and the liabilities which will be repaid in excess of 
twelve months are recognised as non-current.

The lease liability is subsequently measured by reducing the balance to reflect the principal lease 
repayments made and increasing the carrying amount by the interest on the lease liability.

14
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MEASUREMENT AND PRESENTATION OF LEASE LIABILITY CONT.

The company is required to remeasure the lease liability and make an adjustment to the right of use asset 
in the following instances:
-   The term of the lease has been modified or there has been a change in the company assessment of 

the purchase option being exercised, in which case the lease liability is remeasured by discounting the 
revised lease payments using a revised discount rate;

-   A lease contract is modified and the lease modification is not accounted for as a separate lease, in which 
case the lease liability is remeasured by discounting the revised lease payments using a revised discount 
rate; and

-   The lease payments are adjusted due to changes in the index or a change in expected payment under 
a guaranteed residual value, in which cases the lease liability is remeasured by discounting the revised 
lease payments using the initial discount rate. However, if a change in lease payments is due to a change 
in a floating interest rate, a revised discount rate is used.

MEASUREMENT AND PRESENTATION OF RIGHT-OF-USE ASSET

The right-of-use assets recognised by the company comprise the initial measurement of the related 
lease liability, any lease payments made at or before the commencement of the contract, less any lease 
incentives received and any direct costs. Costs incurred by the company to dismantle the asset, restore the 
site or restore the asset are included in the cost of the right-of-use asset.

It is subsequently measured under the cost model with any accumulated depreciation and impairment 
losses applied against the right-of-use asset. If the cost of the right-of-use asset reflects that the company 
will exercise a purchase option, the right-of-use asset is depreciated from the commencement date to the 
end of the useful life of the underlying asset. Otherwise, the company depreciates the asset over the shorter 
period of either the useful life of the asset or the lease term. The depreciation starts at the commencement 
date of the lease and the carrying value of the asset is adjusted to reflect the accumulated depreciation 
balance.

Any remeasurement of the lease liability is also applied against the right-of-use asset value.

The right-of-use assets are presented within Property, Plant and Equipment in the statement of financial 
position.

INTANGIBLES

POKER MACHINE ENTITLEMENTS

Poker machine entitlements are carried at cost less accumulated impairment losses. Poker machine 
entitlements are not amortised as they are deemed to have an indefinite useful life. Poker machine 
entitlements are tested for impairment annually.

OTHER INTANGIBLES

The company owns licences in certain holiday units in Fingal Bay. Licences held by the company are 
considered to be intangible assets with an indefinite life as there is no set term to the contractual agreement.  
As a result the licences are not subject to amortisation. Instead the licences are tested for impairment 
annually and are carried at cost less accumulated impairment losses.

TRADE AND OTHER PAYABLES
Trade and other payables represent the liabilities at the end of the reporting period for goods and services 
received by the company that remain unpaid.

Trade payables are recognised at their transaction price. The carrying values are considered to be a 
reasonable approximation of the fair values. Trade payables are obligations on the basis of normal credit 
terms.

1.
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1. EMPLOYEE BENEFITS
Provision is made for the company’s liability for employee benefits arising from services rendered by 
employees to the end of the reporting period. Employee benefits have been measured at the amounts 
expected to be paid when the liability is settled, plus related on-costs.

Contributions are made by the company to an employee superannuation fund and are charged as 
expenses when incurred.

REVENUE AND OTHER INCOME
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that 
economic benefits associated with the transaction will flow to the company and specific criteria relating to 
the type of revenue as noted below, has been satisfied.

All revenue is stated net of the amount of goods and services tax (GST).

Revenue is measured at the fair value of the consideration received or receivable and is presented net of 
returns, discounts and rebates.

SALE OF GOODS

Revenue from the sale of goods comprises revenue earned from the provision of food, beverage and 
other goods to members and other patrons and is recognised at the point the goods are provided as this 
corresponds to the transfer of significant risks and rewards of ownership of the goods. 

RENDERING OF SERVICES

Revenue from rendering of services comprises revenue from gaming facilities together with other services 
to members and other patrons and is recognised when the services are provided.

INTEREST REVENUE

Interest revenue is recognised using the effective interest rate method.

DIVIDEND REVENUE

Dividends are recognised when the right to receive payment is established.

MEMBERSHIP SUBSCRIPTIONS

Membership subscriptions paid in advance are initially recognised as a liability. Revenue is recognised on a 
straight line basis over the membership period, based on the membership category for which subscriptions 
have been received.

SALE OF PROPERTY, PLANT AND EQUIPMENT

The gain or loss on disposal of property, plant and equipment is calculated as the difference between the 
carrying amount of the asset at the time of disposal and the net proceeds on disposal (including incidental costs) 
and is recognised as other income or other expenses at the date control of the asset passes to the buyer.

OTHER INCOME

Other income is recognised on an accruals basis when the company is entitled to it.

BORROWING COSTS
All borrowing costs are recognised as an expense in the period in which they are incurred.

BUSINESS COMBINATIONS
Club amalgamations are accounted for in accordance with AASB 3 Business Combinations using the 
acquisition method, with transaction costs directly attributable to the amalgamation forming part of the 
acquisition costs.

This method involves recognising the fair values of the identifiable assets acquired and liabilities assumed. 
The difference between the above items represents gain on amalgamation in other comprehensive income.

Our Financials – Notes to the Financial Statements
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GOODS AND SERVICES TAX (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
incurred is not recoverable from the Australian Tax Office. In these circumstances, the GST is recognised as 
part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables 
are shown inclusive of GST.

INCOME TAX
The income tax expense for the year is the tax payable on the current year's taxable income. The tax rates 
and tax laws used to compute the amount are those that are enacted or substantively enacted by the 
reporting date.

Deferred income tax is provided on all temporary differences at the reporting date between the tax bases 
of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred tax assets and liabilities are recognised at the tax rates expected to apply when the assets are 
recovered or the liabilities are settled. Current and deferred tax is recognised as an expense in the income 
statement except when it relates to items credited or debited directly to equity, in which case the deferred 
tax is also recognised directly in equity.

Deferred tax assets are recognised to the extent that it is probable that sufficient taxable profits will be 
available, against which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the 
assumption that no adverse change will occur in income taxation legislation, and the anticipation that the 
company will derive sufficient future assessable income to enable the benefit to be realised and comply 
with the conditions of deductibility imposed by the law.

COMPARATIVES
Comparative figures have been adjusted to conform to changes in presentation for the current financial 
year. 

1.

2. REVENUE 2021 
$

2020 
$

Operating activities

Sale of goods and gaming revenue 39,607,073 37,018,985

Interest received 1,235 3,223

Rendering of services 3,098,756 2,820,647

Other revenue 1,741,575 1,073,385

44,448,639 40,916,240

Non-operating activities

Government subsidies 1,200,000 3,612,000

Profit / (loss) on disposal of property, plant and equipment 829 (1,289,773)

1,200,829 2,322,227

Total revenue 45,649,468 43,238,467
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PROFIT 2021 
$

2020 
$

Expenses

4,931,413 4,142,425

912,311 916,329

867,915 848,730

2,717,546 3,184,120

3,585,461 4,032,850

(798,984) 236,618

- -

187,727 (26,323)

187,727 (26,323)

187,727 (26,323)

888,661 1,139,639

231,052 313,401

(786,988) (880,783)

944,558 730,244

(362,656) (220,314)

108,481 (540,195)

(134,447) 597,647

- -

409,151 (101,772)

(221,424) 75,449

Cost of sales

Finance Costs

Interest Paid

Depreciation of property, plant and equipment

Depreciation - Buildings

Depreciation - Plant & Equipment

Unrealised gain or loss

Unrealised (gain)/loss on derivatives

INCOME TAX EXPENSE

Current income tax

Current income tax charge

Deferred tax

Origination and reversal of temporary differences

Income tax expense / (benefit)

Income tax expense / (benefit) reported in the statement 

of profit or loss and other comprehensive income

Reconciliation between income tax expense and
prima facie tax on accounting profit

Accounting profit / (loss) before income tax

Tax at Australia's statutory income tax rate of 26%(2020: 27.5%)

Adjust for tax effect of:

Income attributable to members

Expenses attributable to members

Mutuality principle

Other items (net)

Current year tax loss not recognised

Income tax expense / (benefit) on taxable income 

Movement in deferred tax assets (excluding OCI) 

Movement in deferred tax liabilities (excluding OCI)

Income tax expense / (benefit) 187,727 (26,323)
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INCOME TAX EXPENSE CONT.
2021 

$
2020 

$

Deferred tax assets

Tax losses 45,140 275,874

Accruals 18,732 49,095

Employee entitlements 20,156 94,025

Unrealised gains 7,526 81,711

Deferred tax assets 91,554 500,705

Deferred tax liabilities

Property, plant and equipment 69,088 275,331

Deferred tax liabilities 69,088 275,331

CASH AND CASH EQUIVALENTS

Current

Cash on Hand & Cash at Bank 4,215,352 6,235,527

Bank Overdraft 46,885 107,391

4,262,237 6,342,918

TRADE AND OTHER RECEIVABLES

Current

Trade Debtors 62,673 120,830

Other Debtors 38,157 124,694

100,830 245,524

Non-Current

Loan - Tweed Heads Seagulls RLFC - 47,500

INVENTORIES

Current

At cost:

Stock on Hand - Bar 478,086 368,299

Stock on Hand - Other 175,186 143,105

653,272 511,404

OTHER ASSETS

Current

Prepayments 744,805 630,489

4.

5.

6.

7.

8.
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OTHER FINANCIAL ASSETS 2021 
$

2020 
$

Non-Current

Shares in Unlisted Companies 42,923 42,923

PROPERTY, PLANT AND EQUIPMENT

LAND AND BUILDINGS

Land and Buildings at:

Independent valuation 100,102,719 90,532,719

Refurbishments and Improvements at cost 2,781,383 706,406

Accumulated depreciation (1,716,551) (848,730)

Total Land and Buildings 101,167,551 90,390,395

PLANT AND EQUIPMENT

Plant and Equipment:

At cost 30,397,386 26,305,714

Accumulated depreciation (18,102,459) (15,723,484)

12,294,927 10,582,230

Capital Work in Progress 1,298,940 732,236

1,298,940 732,236

Total Plant and Equipmentent 13,593,867 11,314,466

Total Property, Plant and Equipment 114,761,418 101,704,861

Refer to Note 13 for details of security over property, plant and equipment.

VALUATION

The existing freehold land and buildings were independently valued as at 31 December 2019 by registered 
valuers, CBRE. The valuation resulted in a combined value of land and buildings of $90,532,719 at 31 
December 2019. The Directors have performed a Directors' valuation of the existing freehold land and 
buildings as at 31 December 2021 and do not believe that there has been a significant change in the key 
assumptions adopted by the valuers in the most recent valuation. The Directors therefore believe that the 
carrying amount of freehold land and buildings correctly reflects the fair value less costs of disposal at 31 
December 2021.

As of 2 May 2021, the company acquired land and buildings on amalgamation with Beecroft Bowling 
& Recreation Club which had a carrying value of $4,400,000 and $180,889 respectively. The land was 
recognised at fair value on amalgamation of $6,000,000 based on available market data, and the carrying 
value of buildings was considered to be an appropriate reflection of the fair value as at the amalgamation 
date. Following extensive renovation of the club premises, land and buildings were independently valued 
as at 31 December 2021 by registered valuers, CBRE. The valuation confirmed the land value of $6,000,000 
and valued buildings at $3,570,000, reflecting a revaluation increment of $1,677,894 from the carrying value 
as of that date. The tax effect of the revaluation of buildings gave rise to a $15,181 deferred tax liability. The 
combined impact of these two adjustments resulted in a total increase in the asset revaluation reserve of 
$1,662,713.

9.

10.

Our Financials – Notes to the Financial Statements
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Land & 
Buildings

$

Plant & 
Equipment

$

Capital Work 
in Progress

$

Total
$

Balance at 1 January 2020 90,532,719 12,816,155 1,196,060 104,544,934

Additions 48,457 2,017,246 514,630 2,580,333

Disposals - (1,387,987) - (1,387,987)

Revaluation increments/(decrements) - 431 - 431

Depreciation expense (848,730) (3,184,120) - (4,032,850)

Transfers 657,949 320,505 (978,454) -

Balance as at 31 December 2020 90,390,395 10,582,230 732,236 101,704,861

Additions 9,756,772 4,298,212 909,012 14,963,996

Revaluation increments/(decrements) 1,677,894 128 - 1,678,022

Depreciation expense (867,915) (2,717,546) - (3,585,461)

Transfers 210,405 131,903 (342,308) -

Carrying amount at 31 December 2021 101,167,551 12,294,927 1,298,940 114,761,418

PROPERTY, PLANT AND EQUIPMENT CONT.

INTANGIBLE ASSETS 2021 
$

2020 
$

Poker Machine Entitlements 501,600 501,600

Licences 171,636 171,636

673,236 673,236

Poker Machine Entitlements

The amount represents the fair value of poker machine entitlements acquired through amalgamation with 
Lane Cove Club at the date of amalgamation. Poker machine entitlements are carried at cost (being the fair 
value at the date of amalgamation) less accumulated impairment losses. Poker machine entitlements across 
all other venues were issued prior to current licencing regulations for no consideration and are therefore 
carried at nil cost.

Licences

The amount represents the costs incurred in acquiring licences at certain holiday units in Fingal Bay. Licences 
held by the company are considered to be intangible assets with an indefinite life as there is no set term to 
the contractual agreement. As a result the licences are not subject to amortisation. Instead the licences are 
tested for impairment annually and are carried at cost less accumulated impairment losses.

10.

11.

MOVEMENTS IN CARRYING AMOUNTS

Movement in the carrying amounts for each class of property, plant and equipment between the beginning 
and the end of the current financial year.
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TRADE AND OTHER PAYABLES 2021 
$

2020 
$

Current

Trade Creditors 3,643,531 3,560,285

Other Creditors 4,425,269 2,711,709

8,068,800 6,271,994

Non-Current

Trade Creditors 798,025 822,338

BORROWINGS

Current

Commercial Loan Facility 1,050,000 1,250,000

Other Secured Loans 1,145,755 1,370,352

Finance Lease Liability - 66,163

Derivatives - Interest Rate Swaps 476,000 473,200

2,671,755 3,159,715

Non-Current

Commercial Loan Facility 18,600,000 19,200,000

Other Secured Loans 686,047 634,754

Derivatives - Interest Rate Swaps 355,820 1,157,604

19,641,867 20,992,358

Security

The security for the commercial bill facility is:

Registered first mortgage over:
- 12 Abbott Street, Cammeray known as North Sydney Leagues Club
- 50 Ridge Street, North Sydney known as The Greens North Sydney
- Gollan Drive, Tweed Heads West known as Seagulls Club
- 1 Birdwood Avenue, Lane Cove known as The Alcott Lane Cove
- 128 Copeland Road, Beecroft known as The Verandah Beecroft

- First Registered Company Charge Number 1190698
(Mortgage Debenture) over all the assets and undertakings of the club.

LEASE LIABILITIES

Current

Lease Liability - 58,848

Our Financials – Notes to the Financial Statements

12.

13.

14.
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OTHER LIABILITIES

Current

Income In Advance 546,984 14,873

Subscriptions In Advance 285,361 334,909

832,345 349,782

Non Current

Income in Advance 647,221 -

Subscriptions In Advance 230,004 233,850

877,225 233,850

RESERVES

Asset Revaluation Reserve

Opening Balance for the year 50,541,577 50,541,577

Revaluation increment (decrement) 1,662,713 -

52,204,290 50,541,577

Capital Redemption Reserve

Opening Balance for the year 163,132 163,132

Amalgamation Reserve

Opening Balance for the year 6,506,902 6,506,902

Gain on amalgamation 7,121,024 -

65,995,348 57,211,611

RETAINED EARNINGS
Retained earnings at the beginning of the financial year 19,447,180 18,281,218

Net profit attributable to members of the company 700,934 1,165,962

Retained earnings at the end of the financial year 20,148,114 19,447,180

PROVISIONS 2021 
$

2020 
$

Current

Provision for Annual Leave 1,477,948 1,221,840

Provision for Long Service Leave 590,862 542,191

2,068,810 1,764,031

Non-Current

Provision for Long Service Leave 158,898 112,522

15.

16.

17.

18.
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CAPITAL AND LEASING COMMITMENTS 2021 
$

2020 
$

Finance Lease Commitments

Payable:

Not later than one year 1,194,127 1,515,594

Later than one year but not later than two years 306,409 586,967

Later than two years but not later than five years 411,682 65,850

Minimum lease payments 1,912,218 2,168,411

Less future finance charges (80,416) (97,142)

Total finance lease & hire purchase liability 1,831,802 2,071,269

Operating Lease Commitments

Payable:

Not later than one year - 59,234

Minimum lease payments - 59,234

Less future finance charges - (386)

Total operating lease liability - 58,848

Capital Expenditure Commitments

There are no capital expenditure commitments that have been contracted at balance date but not 
provided in the financial statements.

CONTINGENT LIABILITIES

The directors are of the opinion that there are no contingent liabilities.

RELATED PARTY TRANSACTIONS

Transactions between related parties are on normal commercial 
terms and conditions. These terms and conditions are no 
more favourable than those available to other parties unless 
otherwise stated.

Transactions with related parties:

Mr Daniel Dickson is a Director of North Sydney Leagues Club 
Limited and also has indirect financial interests in Phat Sourcing 
Pty Ltd and Command 51 Pty Ltd which have been engaged by 
the club for the procurement of furniture items and the provision 
of cleaning services respectively. The company has engaged 
these businesses for a number of years prior to Mr Dickson 
becoming a Director of North Sydney Leagues Club Limited. All 
engagements were performed under normal market conditions 
and at normal market rates. 686,688 436,612

Our Financials – Notes to the Financial Statements
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KEY MANAGEMENT PERSONNEL 2021 
$

2020 
$

Directors
The following persons were non-executive Directors of the company during the financial year:

Mark Holman 
Tony Salier 
Terence Keen  
Wayne G Bennett 
Bob Anthony 
Justin Owen 
Diane MacLean 
Daniel Dickson

Other Key Management Personnel
The following persons also had authority and responsibility for planning, directing and controlling the 
activities of the entity, directly or indirectly, during the financial year:

Luke Simmons 
Sandeep Singh
Robert Wong 
Carly Busseler 
Glenn Ward 
Stuart Burrows 
Anthony Williams 
Ty Younger 
Steven Wah 
Rob Lopez 
Tarryn Sheehy

Key Management Personnel Remuneration
The totals of remuneration paid to key management personnel (KMP) of the company during the year 
are as follows:

Key management personnel compensation 2,050,963 1,404,209

AMALGAMATION

On 2 May 2021, North Sydney Leagues Club Limited acquired all assets and liabilities of Beecroft Bowling 
& Recreation Club Limited for nil consideration.

The fair value of the assets and liabilities acquired as at the date of amalgamation were:

Assets

Cash and cash equivalents 758,945 -

Land 6,000,000 -

Buildings 180,889 -

Plant & Equipment 181,506 -

Total assets 7,121,340 -

President 
Vice President 
Director  
Director 
Director 
Director 
Director
Director 

Chief Executive Officer
Group Financial Controller
Group Gaming Manager
Group Risk Officer, Group Health & Fitness Manager 
General Manager - Norths (Resigned)
General Manager - Seagulls
General Manager - Greens & Verandah
General Manager - Norths & Alcott
General Manager - Risk & Special Projects 
General Manager - CX, Brand & Innovation 
General Manager - People & Culture

22.

23.
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AMALGAMATION CONT.
2021 

$
2020 

$

Liabilities -

Payables and other liabilities 316 -

Total liabilities 316 -

Total identifiable net assets at fair value 7,121,024 -

Our Financials – Notes to the Financial Statements

a)

b)

CASH FLOW INFORMATION

Reconciliation of Cash

Cash and cash equivalents consist of cash on hand and balances with banks, and investments in money 
market instruments. Cash and cash equivalents included in the cash flow statement comprise the following 
balance sheet amounts:

Cash on Hand & Cash at Bank 4,215,352 6,235,527

Bank Overdraft 46,885 107,391

4,262,237 6,342,918

Reconciliation of net cash provided by operating 
activities to profit after income tax

Operating profit (loss) after income tax adjustments: 700,934 1,165,962

Adjustments:

(Profit) / Loss on sale of non-current assets (829) 1,289,773

Depreciation 3,585,461 4,032,850

Unrealised gain on derivatives (798,984) 236,618

Financing flows in operating profits 101,746 147,931

(Increase) Decrease in inventories (141,868) 53,617

(Increase) Decrease in receivables 192,194 (28,930)

(Increase) Decrease in prepayments (114,316) 106,630

(Increase) Decrease in deferred tax assets 409,151 (101,772)

Increase (Decrease) in trade and other creditors 1,772,493 1,554,816

Increase (Decrease) in provisions 351,155 129,351

Increase (Decrease) in deferred tax liabilities (206,243) 75,449

Increase (Decrease) in other liabilities 1,125,938 (223,110)

Movements in other comprehensive income (15,497) -

6,961,335 8,439,185

24.

23.
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PARENT ENTITY INFORMATION 2021 
$

2020 
$

The individual financial statements for the parent entity  
show the following aggregate amounts:

Statement of Financial Position

Current assets 5,761,144 7,730,335

Non-current assets 115,569,131 102,969,225

Total assets 121,330,275 110,699,560

Current liabilities 13,641,710 11,604,370

Non-current liabilities 21,545,103 22,436,399

Total liabilities 35,186,813 34,040,769

Members’ equity 86,143,462 76,658,791

Total members’ equity 86,143,462 76,658,791

Profit (Loss) for the year 700,934 1,165,962

Other comprehensive income 8,783,737 -

Total comprehensive income (loss) 9,484,671 1,165,962

26.

CONTROLLED ENTITIES

Parent Entity

North Sydney Leagues Club Limited

Controlled Entity
Country of 

Establishment
Percentage 
Owned (%)*

Percentage 
Owned (%)*

NSG Pty Ltd Australia 100 100

* Percentage of voting power in proportion to ownership

25.
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COMPANY DETAILS
The registered office of the company is: 
12 Abbott Street, Cammeray, NSW 2062

The principal place of business is: 
12 Abbott Street, Cammeray, NSW 2062

The principal activities of the company are that of a Registered Club.

DISCLOSURE REQUIREMENTS UNDER SECTION 41E  
OF THE REGISTERED CLUBS ACT

Core and Non-core PropertyCore and Non-core Property

Section 41E of the Act defines core property as meaning any real property owned or occupied by a 
registered club that comprises:

(a) the defined premises of the club; or 
(b) any facility provided by the club for use of its members and their guests; or 
(c)  any other property declared, by resolution passed by a majority of the members present at a general 

meeting of the ordinary members of the club, to be core property of the club.

Non-core property is defined as meaning any real property owned or occupied by the club that is not core 
property.

Core property of the company consists of the following premises:

- North Sydney Leagues Club at 12 Abbott Street, Cammeray, NSW 2062
- The Greens North Sydney at 50 Ridge Street, North Sydney, NSW 2060
- The Alcott Lane Cove at 1 Birdwood Avenue, Lane Cove, NSW 2066
- The Verandah Beecroft at 128 Copeland Road, Beecroft, NSW 2119
- Sections of Seagulls Club at Gollan Drive, Tweed Heads West, NSW 2486

The remaining sections of Seagulls Club as voted by members by ordinary resolution at the Annual 
General Meetings on 25th May 2009 and 14th May 2012 are considered non-core property.

27.
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Directors’ Declaration

The directors of the company declare that:

1.  The financial statements and notes, as set out on pages 9 to 28, are in accordance with the Corporations 
Act 2001 including:

   (a)  giving a true and fair view of the company's financial position as at 31 December 2021 and of its 
performance as represented by the results of its operations and its cash flows for the year ended on that 
date; and

   (b)  complying with Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations 
Regulations 2001; and.

2.  In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay 
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director:
  Mark Holman

Director:
  Tony Salier                                        

Dated this 30th day of March 2022Dated this 30th day of March 2022
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTH SYDNEY LEAGUES CLUB LIMITED AND ITS CONTROLLED ENTITY

AUDITOR’S OPINION

We have audited the accompanying financial report of North Sydney Leagues Club Limited and its controlled 
entity (the company), which comprises the consolidated statement of financial position as at 31 December 2021, 
and the consolidated statement of profit or loss and other comprehensive income, consolidated statement of 
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the financial 
statements comprising a summary of significant accounting policies and other explanatory information, and the 
directors' declaration.

In our opinion, the accompanying financial report of the company is in accordance with the Corporations Act 2001, 
including:

   (a)  giving a true and fair view of the company’s financial position as at 31 December 2021 and of its financial 
performance for the year then ended; and

   (b)  complying with Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations 
Regulations 2001.

BASIS FOR AUDITOR’S OPINION

We conducted our audit in accordance with Australian Auditing Standards. Those standards require that we 
comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance about whether the financial report is free from material misstatement. Our responsibilities 
under those standards are further described in the Auditor's Responsibility section of our report.

We are independent of the company in accordance with the Corporations Act 2001 and the ethical requirements 
of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants 
(the code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
NORTH SYDNEY LEAGUES CLUB LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2021 there have
been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

_____________________________________________
Jason Maher

Taren Point

Dated this 30th day of March 2022
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTH SYDNEY LEAGUES CLUB LIMITED AND ITS CONTROLLED ENTITY

OTHER INFORMATION

The directors of the company are responsible for the other information. The other information comprises the 
information included in the directors' report, but does not include the financial report and our auditor's report 
thereon.

Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL REPORT

The directors of the company are responsible for the preparation of the financial report and have determined 
that the basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements 
of the Corporations Act 2001 and Australian Accounting Standards - Reduced Disclosure Requirements and is 
appropriate to meet the needs of the members. The directors' responsibility also includes such internal control 
as the directors determine necessary to enable the preparation of a financial report that is free from material 
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic 
alternative but to do so.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to 
obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit.

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
NORTH SYDNEY LEAGUES CLUB LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2021 there have
been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

_____________________________________________
Jason Maher

Taren Point

Dated this 30th day of March 2022
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTH SYDNEY LEAGUES CLUB LIMITED AND ITS CONTROLLED ENTITY

AUDITOR’S RESPONSIBILITY CONT.

We identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

We obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control.

We evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the directors.

We conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the company to cease to continue as a going concern.

We evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.
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